
 

 

 

February 05, 2025 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

The National Stock Exchange of India Ltd. 
Listing Department 
Exchange Plaza, Bandra - Kurla Complex, Bandra 
(East), Mumbai – 400 051 

 

Dear Sir / Madam, 

Subject: Disclosure under Regulation 51 and 52 of SEBI LODR, 2015 - Outcome of Board of Directors 

meeting held on February 05, 2025, and submission of unaudited Financial Results for the quarter 

and nine months ended December 31, 2024, along with limited review report and Statement of 

utilisation   

The Board of Directors at their meeting held on February 05, 2025, inter alia, amongst other matters, 

considered and approved: 

 

(a) The Standalone Un-Audited Financial Results for the quarter and nine months ended 

December 31, 2024. 

 

Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, please find enclosed the Standalone 

Un-Audited Financial Results for the quarter and nine months ended December 31, 2024, duly 

approved by the Board of Directors of the Company at its meeting held on February 05, 2025, based 

on the recommendation of the Audit Committee in its meeting held on February 05, 2025. 

Further, pursuant to regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company, M/s. S.R. Batliboi & Associates LLP, have issued a Limited Review Report 

with an unmodified opinion for the quarter and nine months ended December 31, 2024, and the same 

is enclosed. 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter ended December 31, 2024, is also annexed 
along with the financial results.  

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Un-audited Financial Results 
for the quarter and nine months ended December 31, 2024. 



 

 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php. 

 
The Board meeting commenced at 02:00 P.M. and concluded at 05:45 P.M.  

 
We request you to kindly take the same on record. 

Thanking You, 

For Veritas Finance Limited, 

(formerly known as Veritas Finance Private Limited) 

 

 

 

V. Aruna 
Company Secretary & Compliance Officer 
M. No.: A60078 

https://www.veritasfin.in/announcement-and-results.php
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A. Statement of utilization of issue proceeds: 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date 
of 

raising 
funds 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any 
deviation, 

then 
specify 

the 
purpose 
for which 
the funds 

were 
utilized 

Remarks, 
if any 

Veritas 
Finance 
Limited 

INE448U07265 
INE448U07273 

Private 
Placement 

Senior, 
Secured, 

Rated, Listed 
Fully Paid, 

Redeemable, 
Taxable,  

Non-
Convertible 
Debentures 

13-11-
2024 

100.00 100.00 No 
Not 

applicable 
- 

                    

B. Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 

Name of listed entity Veritas Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debt Securities (NCDs) 

Date of raising funds 13-11-2024 

Amount raised (Rs Crores) 100.00 

Report filed for quarter ended 31-12-2024 



 

 

 

 

 

 

 

Is there a deviation/ variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

No 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  
Modified 
Object, if 

any  

Original 
Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in 

%)  

Remarks, 
if any  

The issue proceeds equivalent to 
100% of the funds raised by the 
Issuer will be utilized towards the 
on-lending purpose and for 
regular business purposes 
including refinancing of existing 
debt. 

Not 
applicable 

100% 
Not 

applicable 
100% Nil - 

  

  

Designation: Company Secretary & Compliance Officer  

Date: 05-02-2025 
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